SECTION 501;! Source;ofTPayment of Bonds. The Bonds

-

herein authorrzed and all payments by the COunty hereunder arel '

not general obllgatlonslof3the County but are llmlted obllgatlons'.f

payable solely from the lease rentals, reVenues and recelpts

-u;,‘,,_

derlved from the Pr03ect and as authorized and provrded 1n this

Indenture.a'g;; fsffffhg@~;'

The Project has been 1eased under the Lease Agreement
and the rental payments prOVldEd for 1n Sectlon 5 3 of the Lease
Agreement are to be remrtted dlrectly to the Trustee for. the |
account of the County and deposrted in the Bond Fund.;-Sald
rental payments are suff1c1ent in amount to pay’ the ‘principal -

of, premlum, 1f any, and 1nterest on the Bonds, and the entlre

-amount of lease rentals,.revenues and receipts from sald Lease:

Agreement (except amounts pald by the Lessee to -local taxrng
authorltles 1n lieun. of taxes pursuant to Sectlon 5.5 and amounts
pald pursuant to- Sectlon 8.7 of the Lease Agreement) are pledged

to the payment of the pr1nc1pal of, premium,” if any, and 1nterest

on the Bonds. The_County hereby covenants and agrees that it

will not createfany lien upon said lease rentals, revenues and
receipts or the Project other than the lien-hereby created.

SECTION 502. Creation of the Bond Fund. There is hereby

created by the County and ordered established with the Trusteé
a trust fund to be designated "Greenville County Industrial
Revenue Bond Fund~House of Fabrics Project" (which is sometimes
referred to herein as the "Bond PFund"), which shall be used

to pay the principal of, premium, if any, and interest on the

Bonds.

SECTION 503. . Payments into the Bond Fund. There shall

be deposited into the Bond Fund all accrued interest derived




